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By Jennifer Streaks

Wealth For Life 
Principle No. 10

I will strengthen my 
community through 

philanthropy.
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1 I will live within my means.

2 I will maximize my income potential 

through education and training.

3 I will effectively manage my budget, 

credit, debt, and tax obligations.

4 I will save at least 10% of my income.

5 I will use homeownership as a 

foundation for building wealth.

6 I will devise an investment plan for my 

retirement needs and children’s education.

7 I will ensure that my entire family adheres 

to sensible money management principles.

8 I will support the creation and growth 

of minority-owned businesses.

9 I will guarantee my wealth is passed on 

to future generations through proper 

insurance and estate planning.

10 I will strengthen my community 

through philanthropy.
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HOW SHE DID IT

Q�Take care of business. Even though it’s philanthropy, make 

sure you have the business end taken care of. Alexander 

has a financial team in place to handle the money matters. 

Don’t take the rules and regulations for granted. Teberah 

states, “We definitely have the right people around her 

because Amiya is still a minor and we want to be sure she 

is protected.” Take time to complete the proper paperwork 

or put the right team in place to get it done right!   

 

Q�Conduct a talent assessment. Assess what your talents 

are and which you can expand on to offer to your com-

munity. Alexander believes it is incumbent upon us to share 

our talents with others. Take stock of the needs around you 

and determine how you can help. What comes naturally is 

typically what will work best. 

Q�Don’t say “can’t.” Alexander says she is not allowed to say the 

word “can’t.” She believes that all things can be done through 

faith in God. She says she realizes that there will be some bumps 

along the way, but don’t give up. The creation stage will often 

be the toughest stage, but the feeling of accomplishment will 

be worth it.  BE                —Additional reporting by Sheiresa Ngo

Do you live by the Wealth for Life Principles? We would love to print your story. 
Nominate yourself or someone you know at wealth@blackenterprise.com.


